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FIRIT SUPPLEMENT TC DECLARATION CF CGRANTS, COVENANTS,
CONDITICNS AND RESTRICTIONS ESTABLISHING A PLAN CF
CGNDCMINILM OWNERSHIP OF IRCN HCRSE CONOQCMINILMS -

This First Supplsment to the “Ceclaration of Grants, Covenants,
Conditicns, and Restricticns Establishing a Plan of Condeminium Ownership
of Iron Horse Condeminiums® (the "Ceclaration") is made and executed in
Grand County, Coloradn, this ifjday ofm, 1584, by Coicracdo
Rockies Base Area [evelopment Company, a Colerade corporation, as gereral
partner of Iron Horse Yenture, Ltd., a Coleradc limited partrership,

hereinaftaer called the "leclarant.”

KNCW ALL MEM 8Y THESE PRESENTS:

WHEREAS, the Declaraticn was filed of record in the ¢frices of the
Clerk and Recorder of Grand County, Colorado, on Cecember 30, 1982, in

Book 321 at Page 77; and

WHEREAS, the Teclaraticn has teen amended by instruments racorded in
the office of the Clerk and Recorder of Grand County, Colorado on

January 19, 1$83 in Sock 322 at Page 2852, April 11, 1983 in Book 326 at



Page 643, April 5, 1884 in Boaok 348 at Page 31C, April 5, 1984 in Zook 343

at Page 313, [eapuger 3, 1984, ine Book 3c4 at Page 39, and
P . b, , 1984 in Book 369 at Page OS5 ; and .

WHEREAS, Article XIX of the Declaration, as amended, provides for

entargement of the Condominium Project; and

WHEREAS, Declarant is the owner of certain real property, mora
particularly described in Exhibit "A", attached hereto and hereby in-

corporated by reference {the "Additional Property®); and

WHEREAS, Declzrant desires to enlarge the Condominium Project by
submitting the Additicnal Property and the improvements thereon to the

Peclaration, as amenced.

NCW, TWEREFQRE, BE [T HEREBY PUBLISHED AND DECLARED, that the
following First Suppliement to the Declaration, as amendad, shall serve to
expand tre Condominium Project and that the scope of the Declaraticn, as

amended, shall be expanded to include the Additional Property.

1. Supplement to Condominium DJeclaration. The Additional

Praperty is hereby submitted to the Daclaraticn, as amended, pursuant to

Article XIX thereof.
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2. Divisicn of Additicnal Property Into Condominium Cnits. Tte

Additional Property and all buiidings, $tructures and other improvements
‘herecn with ail appurtenances therato are hereby divided into é ﬁ
separafe fee simple estates, zach of which will constitute one {1}

Condom%nium Unit. The Generazl Common Elements appurtenant to the
Additicnal Property as shown on the First Supplemental Condominium Map for
Iron Horse Condominiums to be recorded herewith, shall be held in conmon by

the owners of the é;ér'Units situated on the Additional Property in the

percentages set forth in Exhibit "B*, attached hereto and incorporated.

herein by this reference.

3. Percertage of Resgonsibility Interest. Each of the Units in

the Condominium Prcject, as expanced by this First Supplemant, shall have
the percentage of responsibility interest for the payment of Common

Sxpenses as se: forth in Exhibi+ "C" attathed herats and incorporated
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4. Flexiblie fracticnal Carership. Pursuant tc Secticns 19.3 and

22.1 of the Ceciaratien, as amenced, the Ceclarant reserves trhe right to
submit all or scme of the Adcitisnal Property to a Plan of Fractional
Cwnership as descrited in ~rticle XAI! of the Ceclaration, as amended, and
Ceclarant further reserves the right te record a plan of fractional,
interval cr time-share ownersiip or use with regerd to all or any part ¢f

the Additicral Property, permitting the creation of fractional, {n*erval or
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time-share estates or uses, which may (without timitatien) constitute
less than a one-sixth (1/6th) intevest in a Condeminium Unit censtructed on
the Additional Property, which Cendofinium Untt is subssquently hereto

dedicated to fractional, interval or time-shere estate or usa cwnership,

5. Conflicts. In the event of any conflict or inconsistency
between the provisions of the Declaration ard this First Supplement

thereto, the provisions of this First Supplement shall coatrol.

Executed as of the date first written above.

IRON VENTURE, LTD., a Colerado
Lirited Parfrership,

By: COLCRADO RCCKIES BASE AREA

secratary
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STATE OF COLORADO )
8S.
COUNTY OF _uu t_ )

& b
The foregoing instrument was acknowledged before me this 2/ day
of Dz, 1284 b;yﬁﬁ’ ;:cth&{i"ggé;m*¢ﬂﬁ; as President and

i a5—Secaazas5=3?;£§4ﬁrademﬂockies Base Area
Pevelopment Company, a Colorado corporation, 45 general partner of Iron

Horse Venture, Ltd., a Colorado limited partnership.

Witness my hand and official seal.

" oMy commission expires: -0 S
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~ACCEPTANCE, APPROVAL AND RATIFICATION

In consideraticn of the sum of Ten Dollars ($10.00) and other good and
valuable consideration, the receipt snd sufficiency of which are hereby
confessed and acknowledged, Bank of Winter Park, a Coloradu corporation,
for itself and its successors and assigns, does hereby accept, approve and
ratify all of the terms, provisions and conditions contained in the

feregoing First Supplement to the Declaration.

Executed as of the date first written above.

BANK GF WINTER PARK, a Colorado
cerporation
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STATE OF COLORADO 2
s -

COUNTY OF GRAND
[ 4

»

s Thg;/foregcing instrument was acknowledged before,~me by
,ﬁff € oot o v 88 President and S, b 2T 27 00 0, as
secretary of Bank of Winter Park, a Colorado corporation.

Witness my hand and official seal.

... My commission expires: /.3/;;,/6? 7
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........
BRI ACCEPTANCE, APPROVAL AND RATIFICATICN

In consideration of the sum of Ten Dollars ($10.00) and other gcod and
valuable consideration, the receipt and sufficiency of which are hereby
confessed and acknowledged, Penobscot Land Corp., a Colorade corporation,
for itself and its successors and assigns, does hereby accept, approve and
ratify all of the terms, provisions and conditigns contained in the
Taregoing First Supplement to the Declaration. .

Executed as of the date first writtern above.

PENCSSCOT LAND CORP., a Colorado
corperation

[SEAL]

By:
Je ary
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STATE QF CCLORALO g
5. .
COUNTY OF Denv ew ) P

The , foregoing instrument was acknewledged _hefore me by
g&fi_%&z 2s President and é”:,z A -t
ecretary o cbscot Land {erp., 23 Colorado corpefaticn,

HWitness my hand and official seal.

as

¥y commission expives: / "4, e o LS00
[SEAL]
".-'_’,J"__ .‘;r;,"/[/. \.-_“- /71 // ‘
wgtary Public -
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EAHIBIT "A" »
TC FIRST SUPPLEMENT 10
IRCN HORSE CONDOMINIUM DECLARATION .

A parcel of land being a portion of Iron Horse Subdivision - First Replat
as recorded on January 4, 1984, under Reception lo. 211478 with the Clerk
and Recorder for Grand County, Colorado, said replat being a portion of the
"Mary Jane Placer® U.S. Mineral Survey No. 18378 in Tcwnship 2 Scuth, Range
75 west of the Sixth Principal Meridian in the Town of Winter Park, County
of Grand, State of Colorado, being more particularly described as follows:

Commencing at Corner No. 1 of said Mary Jane Placer;

thence N 76046'15" W, along Line 1-4 of said Mary Jane Placer,
490.16 feet to the TRUE POINT OF BEGINNING; said pcint being

a boundary corner of said Iron Horse Subdivision - First Replat;
thence continuing ¥ 76046'15° W, aleng said Line 1-4 also
being the northerly boundary line of said Iron Horse
Subdivision - First Replat, £9.75 feet;

thence S 47055347 W, 292.19 feet;

thence S 420C5°16" E, 286.19 feet:

thence N £5028'59" E, 71.96 feet to the westerly boundary

jine of lron Horse Condominiums - Phase I as recorded under
Recepticn Mo. 1839500

with the Clerk and Recorder of Grand County, Coloradoe;

thence N 13014'15* F and along said westerly boundary iine
296.15 feet to a point on the northeasterly boundary line of
safid Iron Horse Subdivision - First Replat;

thence ¥ 45018'CO" % and aleng said ncrt*easterly bouncary
line, 102.81 feet to the True Point of Beginning;

all in Grand County, Colorado.




EXHIBIT “B* )

70 FIRST SUPPLEMENT TO ")

IA0N HORSE CONDOMINIUM DECLARATICHN G

» . o

Percentage Interest -

Sui}ding C - In Cormon Elements. o
Unit 1013 ‘ .0105
tnit 1023 .0141
unit 1033 0105
Unit 1043 ‘ 0105
Unit 1n53 .0105
Unit 1063 .0105
Unit 1073 .0105
Unit 1083 .01cs
Unit 1093 .0105
Unit 1103 .0145
Unit 1113 .0196
Enit 2013 0105
unit 2023 D141
Lnit 2033 0105
Unit 2043 .0los
tnit 2083 0105
Unit 2063 0105
init 2073 .0105
tnit 2083 L0105
vait 2093 L0155
iinit 2103 ! .Q1as
drit 2113 .C186
Unit 2013 .0105
tnit 3G23 .0ia]1
wnit 3033 .0105
tnit 3043 .0105
Unit 3053 : _ 0105
Lnit 2083 0105
Unit 3073 .0l0s
Trit 2083 G105
Unit 3093 0105
Lait 3103 L0145
Unit 3113 L0196
Unit 4013 .0105
Unit 4023 0141
Unit 4033 .0108
Unit 4042 L0108
Unit 4053 .0105

Lnit 4063 L0105




Unit 4073
Unit 4083
Unit 4093
Unit 4103
tnit 4113

Unit 5013
unit 5023
Unit 5033
Unit 5043
Unit 5053
Unit 5063
Unit 5073
Unit 5083
Unit 5093
Unit 5103
Unit 5113

Gnit A
Unit A-2
Unit A
Unit A
Unit A-5
Unit A-8
Unit A-7
Unit A-8
Lnit A-9
Unit A-10

EXHIBIT "B
Page 2 of 2

0105
0165
.0105
.0145
0156

0105
L0141
.0105
..01C5
.0105
.0105
.0105
0105
-01C5
L1135
L0195

.0625
- .glea
-0036
.0592
629
.0045
G145
.0201
.00
.6504

#

."j;‘\ M
wd N

s
-t §

074



P

e e R T T

C ok

EXHIBIT *C*
TO FIRST SUPPLEMENT TO

IRON HORSE CONDOMINIUMP DECLARATION

Percentage of

Building H Responsibiiity Interest
Unit 111 .02114
Unit 112 .02114
Unit 211 .02114
Unit 212 .02114
wit 213 .02114 -
Unit 214 .02114
Unit 311 02114
Unit 312 .02114
Unit 313 .02114
Unit 314 02114
Unit 411 02114
Unit 412 .02114
Building J |
Unit 111 02114
Unit 211 .02114
Unit 212 02114
tnit 213 .02114
Unit 311 .02114
Unit 312 .02114
Unit 313 02114
Unit 411 .02114
Unit 412 .02114
Building C

Unit 1013 .00912
Lnit 1023 .01208
Unit 1033 .00912
unit 1043 .00912
tnit 1053 .00912
Unit 1063 .00912
Unit 1073 00912
Urit 1083 .G0912
Unit 1093 .00912
Unit 1103 01208
Unit 1113 01409
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Unit
Unit
Unit
Unit
Unit
Unit
Unit
Unit
Unit
Unit
Unit

nit
Unit
Unit
init
Unit
tnit
Unit
Unit
Unit
Unit
Unit

Unit
iUnit
Unit
Unit
Unit
Unit
tnit
Unit
Unit
Unit
Unit

Unit
Unit
Unit
Unit
Unit
Unit
Unit
Unit
Unit

2013
20235
2033
2043
2053
2063
2073
2083
2093
2103

2113

3013
3023
3033
3043
3053
3063
3073
3083
3093
3103
3113

4C13
4023
4033
4043
4053
4063
4073
4083
4093
4103
4113

5013
5023
5033
5043
5053
5063
5073
5083
5093

EXHIBIT "C"
Page 2 of 3

L0091

.01208
.00912
.00912
.00912
.00912
00912
.00912
.00912
.01208
.01409

.00912
.01208
.00912
.00912
.00912
.00912
.00912
.00912
.00912

..01208
.01409

.00912
.01208
.00912
.Coslz
.00912
.0o9l2
.00912
.00912
.00912
.012C8
.01409

.00912
.01208
.00912
00912
00912
.00912
.00912
.00912
.00912
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EXHI3IT °C*®
Page 3 of 3

Unit 5103
Unit 5113

Unit A-1
Unit A-2
unit A-3
Unit A-4
Unit A-H
Unit A-6
Unit A-7
Unit A-8
tUnit A-9
unit A-10

.01208

.01409

.00000

00000
.06000

.0C00Q -
.0000C.

.00000
.00000
.NC0CO
.00000
.00000
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